
Government Supports During the Covid-19 Pandemic

On March 18, 2020, the Prime Minister announced a set of measures aimed at stabilizing our 
economy and helping Canadians affected by the impacts of COVID-19. While there are still many 
challenges ahead, these measures will provide relief for employees and small business across Canada. 
You can find the full plan here. 

Some highlights include:

Emergency Care Benefit ($10B) is 
designed to provide some 
bridging income to Canadians 
for a variety of needs. Payment 
of $900 every 2 weeks for the 

following circumstances: 

- For to income support for workers who must 
stay home and do not have access to paid 
sick leave or EI Sick Benefits. This is available 
for up to 15 weeks. 

- Workers, including the self-employed, who 
are sick, quarantined, or directed to self-
isolate. 

- Workers, including the self-employed, who 
are taking care of a family member who is ill 
with COVID-19.

- Working parents who must stay home 
without pay because of children who are ill 
or who need additional care because of 
school closures.

- No mandatory one-week waiting period for 
EI Sick Benefits and no physician note 
required.

Additional measures include:
- - Emergency Support Benefit ($5B) 

to provide support to workers who 
are not eligible for EI and who are 
facing unemployment.

- Corporations eligible for the small business 
deduction, as well as not-for-profit 
organizations and charities will be eligible 
for a 10% wage subsidy for the next 90 days, 
up to $1,375 per employee and $25,000 per 
employer. This will help companies to keep 
employees on payroll.

- Tax filing deadlines for individuals have 
been extended to June 1, and all taxpayers, 
including businesses, can defer the payment 
of any income tax owing to August 2020. No 
interest or penalties will accumulate. 

- Increased the credit available to businesses 
through the new Business Credit Availability 
Program ($10B) for businesses experiencing 
cash flow challenges. 
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Bank Responses

The big six Canadian banks committed to work with personal and small business banking customers 
on a case-by-case basis to provide flexible solutions for challenges like pay disruption due to COVID-
19. This includes up to a 6-month payment deferral for mortgages, and the opportunity for relief on 
other credit products. Wait times to get a hold of banks is long right now due the increasing demands 
during the pandemic. 

Questions: Contact us at 
403.970.9930 

https://pm.gc.ca/en/news/news-releases/2020/03/18/prime-minister-announces-more-support-workers-and-businesses-through
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